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$100 .Denomination

Bond Secured Gold Notes

(Short and Lonfc' Term Maturities)

of nationally recognized
Public Utility Companies.
Uncommon earnings coveringa period of years.
Unquestionable equities
and security thoroughly
safeguarding capital invested.
$500 and $iooo'Notes of
these issues aisovavaudDic.

Price to Yield 8Vz^'o
Circular H on+request

4HBickmore&[q
iil BROADWAY, N.Y.

rKOFOSALS.,
PROHOSAl>3 for ethyl alcohol, Iron ami
steel, copper and steel cable, bronze rope,

pi? Iron, roofing paper, bolts and nuts, pipe
fittings, valves, sanitary (fixtures, plugs,
hose, leather belting, harn«a> leather, mattressticking, drinking glasatl. glass, clamps.
Ice tongs, aluminum ware, tinware, chinavare, silverware, lce-oreiirti freezers and
cans, fibre mats, hoists, push brooms, saddles,paper fasteners, blank and note books,
gold leaf, sandpaper, sulphur, lime, glue,
f-rrotltanlum, paint, enamel and soap..
S alcd proposals will bo (received at the
Office of the General Puflrhaslng Officer,
The Tanama Canal, Washington, V. C.. until
30.30 o'clock a. m., Tebrugry 3t>, 11121, at
which tlmo they will bo ope led In public, for
furnishing the above-mug ioned artlclee.
Ulanka and Information relating to tins circular(1431) may be obtained ^from this office.
or the offices of the Assistant Purchasing
.Agent, £4 State Street, New .York City; 600
Common Street, New Orleans^.a.; and Fori
Mason, San Francisco, Calif.'also from tho
1'tilted States Knglneer Offices In tho principalcities throughout the United States.-j\.L. FI.TNT, General Purchasing Officer.
SEALED PROPOSALS for construction of
QM. Stable at Fort Wadswsorth, Staten

Island, N. Y., will be received,'and publicly
opened at 11 A. M., March Jst, 19£t, at
office of Constructing Quartermaster, Room
nil, 39 Whitehall St., N. Y. City. Informatlonat above address.
FOR SALE. UNDER SEALED PROPOSAL,
Patrol vessel NIMROD, wlthv equipment.

Can be seen £3»h St., East River, week days,
between 1 and 3 P. M. Further particulars.
Army llulldlng. 39 Whitehall St., Boom .iOfl.

FIGHT ON COAL AND
PACKING BILLS OPENS

Chambers of Commerce to
Present United Opposition.
Washington, Feb. 6..Enactment of

the pending bills for Federal regulation
of the coal and packing industries will
be vigorously opposed by the Chamber
of Commerce of tho United States.
Joseph II. Defrees, president of the oiganization,in announcing to-night the
opening of the tight, declared that the
coal and packer bills would "substitute
Government for private control of two
of the great basic industries of the
country."

President Defree? also announced that
the chamber would line up its 1.400
member organizations and more than
15,000 firms, corporations and individualsas means of making its fight effectiveon a national basis. He said
copies of a brief prepared by the chamberto "point out the dangers contained
in the two bills" would be sent to membersof Congress to-morrow, together
with a personal letter "asking careful
consideration of arguments advanced
against the measures."
The brief asserts that "(he objection

to these bills Is that they go beyond
Government regulation and substitute
Government operation In the great meat
products and coal Industries of the
country." Attention Is called To the provisionin the live stock bill for voluntaryregistration of packers and the
brief adds that the effect of the provisionwould be to force registration and
later give the Government control of
the operation of the industry.

Itcferrine to the coal bill the brief
points out that the President under
"certain supposed contingencies," is empoweredto fix prices and commissions
arjd to deal In coal, control the production,movement and distribution of
coal.
"To this control and the method by

which it is to be gained," continues
the brief, "we file our protest. The war

Inevitably led to vast increase in FederalJurisdiction and control not only
of the freedom of business but of the
freedom of the Individual citizens. This
was readily Rssented to on the part of
nil. and by none more readily than the
business interests. In view of the nationalemergency. We believe, however,
we are voicing pot only the business
hut also the popular sentiment in this
country In favor of the quickest possibleliquidation of this overhead con'trol so repugnant to American instltuf
tions."

1,711 LOCOMOTIVES
EXPORTED IN 1920

Washington', Feb. B. .American
steam locomotives exported last year
totalled 1,711 and were valued at $53.K29.847,according to an announcement
to-day by the Federal Trade Commission.The 1920 total represented an increaseof 959 locomotives, as compared
with the number exported in 1919.

"Before the war," the announcement
said. "Great Britain and Germany controlledthe JCuropean locomotive market,
hut In recent years the United States
has been the only country prepared to
ship locomotives In quantity, and our

Industry has mads rapid strides."

HELD AS llianASD'R SLAYER.
George Spado, a tanner. of 4* flarrlsonstroot, Newark, u< used his wife.

Hose, yesterday afternoon of bavin* a
lover, and she flred from a double barreledshotgun at him. The charge lilt
Mm In the left breast and killed him Instantly.She was arrested, charged with
murder.
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BOND OFFERINGS
CONTINUE LARGE

New Foreign and Domestic
Financing Drops Slightly to

$116,000,000 in Week.

Tliere were further-large offerings of
domestic and foreign bonds last weefc,
although n-w flnancincr was 011 a slightly
smaller scale Chan it was in the precedingweek. Approximately $116,000,000
in new securities were offered last week.
in contrast to about $3150,000.000 in the
preceding week. The investing public
again last week showed Itself ready to
absorb all good securities that bankers
could offer. No very large issues were

sold, the grand totab being made up of
dozens of fair sized blocks, the largest
being $15,000,000. In the week ended on

January 29 there were one $60,000,000
loan and two $30,000,000 offerings. The
feature of last week was the Increase In
municipal and State government financing.State and city bonds of $25,000,090
to $30,000,000 were distributed. Bond
awards were made by Idaho. Michigan.
North Carolina. Oregon, Washington,
Massachusetts, Maryland and Minnesota.
Thousands of new investors have been

driven by the Federal. Income tax into
municipals, with the result that that
class of security has become an lmpor'
tant factor in the Investment world. A
few years ago very little attention was

paid to municipal financing by private
investors, as is shown by figures for
1918. when borrowings by States and
cities did not exceed $263,000,000. In
1920 municipal bond sales reached nearlv
S7S3.000.000.
The flood of State and municipal bonds,

which has prevailed since the beginning
of the year, reached its peak for the
time being this week, however, when
many States and municipalities were
considering proposals at the same time.
For the next several weeks only comparativelysmall awards will be made.
The next offering of any size is a $3,000.-
000 Issue of bonds by the city of Now|ark to be made in about three weeks.
Amonpr the State issues last week were

$7,000,000 of Massachusetts military service514 Per cent, notes. It is anticipatedthat there will be many more large
offerings of State bonds to finance soldiers'bonuses. Various Legislatures are
considering the issuance of bonds for
that purpose and more than $100,000,000
would be reQUired to finance all of them.
There was keen competition for two

large oil issues, namely, $15,000,000 of
the Atlantic Refining Company's ten
year 6Vi per cent, gold debentures and
$12,000,000 of the Tide Water Oil Company'sten year 6 >4 Per cent, bonds, put
out last week. In each case suDscrlptionbooks were opened and closed immediately,with subscriptions greatly in
excess of bonds available.
Other Important pieces of financing

last week were the $15,000,000 Danish
consolidated municipal loan. $5,000,000
of Southern California Edison 6 per
cent, gold bonds, $6,000,000 of Oklahoma
CJas and Electric gold bonds and $5,000.000of Beaver Board Companies 8 per
cent, twelve year sinking fund gold
bonds.
An offering of 50.000,000 francs of

Paris Orlpans Railway bonds was well
taken, although it had been anticipated
that they would move a little slower
than would a domestic issue. Further
evidence of the faitii bankers have in
the soundness of the investment market
was shown in the offering of a large
block of Southwestern Bell Telephone
convertible gold notes, laid on the shelf
in April. 1920, when the original offer-
ing of $23,000,000 was made.

Bankers professed to be perfectly sat-
lsflcd with the action of last week's bond
market and were satisfied that the large
offerings of new securities this month
has been properly distributed and
digested. The slight reaction in bond
prices was due largely to the local
money market's firmness. Principal rea-
son for the tight money market was
a heavy drift of money into the interior
a little earlier than usual. That the
firm tendency of the money market, dls-
cernible last week, is not expected to
continue is evidenced by active prepa1rations in banking circles for further
large offerings of new securities. It
was expected that several large ponding
industrial and railroad bonds would he
held back for easier money conditions.
but It has developed that this week will
see more activity than ever. It is
known that about $140,010,000 of new

financing will bo done this week. It
will start off with an Issue of $33,000,000
of Gulf Refining Corporation twelve year
7 per cent, notes, to be followed by a

large equipment issue of $15,000,000 to
$20,000,000. About the middle of the
week there will be an offering of about
$10,000,000 Atlantic Gulf bonds and a;
loan to Chile of $23.000,00*0. The copper
debenture financing expected this week
will total about $40,000,000.
Important banking Interests do not

look for tight money for any length of
time, and It is believed that should the
Government be authorized to liquidate n

substantial part of the debt due the railjroads it will have the effect of loosening
up frozen credit.

BOND NEWS AND NOTES.

r n

Average Bond Prices
Voter- Net. tVeek
day. Change. Ago. Dee.31.

1# Rails 74.0H -! .01 74.tS 73.4#
l» Industrials. KS.73 4.47 H#.l* #«.13
.7 Ptih. I til.. W4.B2 4.H3 B.I.7S K0.07
r. Foreign 4 .10 #3.55 00.B2
10 Itnnds S0.02 4.2# #0.77 70.35 I

V J

M. M. Freeman * Co. of Philadelphia
and R J. Van Ingen A- Co. are offering
$165,000 of Borough of South River, X.
J., 6 per cent, school bonds, due serially
in 1021 to 1931. botli inclusive, for prices
yielding from 6 to 5.30 per cent., accordingto maturities.

Dayton Water Work* Offering.

A syndicate composed of Fleid, Richards& Co and Rarr & Schmeltzcr ate

offering $300,000 of City of Dayton.
Ohio. 5'i per cent, water works bonds.
The bonds are due on February 1, 1951,
are coupon In form and have registration
privilege. Tlioy are Issued In denomi-
nations of $1,000. are legal Investments
for savings hanks and trust funds In
Now Vork. Massachusetts nnd Connectlrutand are offered at a price to yield
5.10 per cent.

(Iffpf l.nna Island I"i| it I i>m < 11».

Pl.vmpton. Gardiner A Co., <""ar.-«att ItCo.and Paine, Webber A Co. are offerIn*$1,650,000 of t,omr Irland Railroad
Company 6 per cent, equipment trusts al
a price to yield per cent. The Irene
la due aerially In 1021 to 1032. both Inclurl\e, anil la secured by 100 standard
ate rd passenger care.

COL. PARSONS TO SPEAK.

Oct William Barclay Parrona, subway
1'tlllder nnd cbnlrnian of the hoard of
trustees of Colunitda I'nlverrlty. will be
the principal speaker before the forum
of englneem Wednesday evening, In the
Bngineerlng Societies Building. Tills
nil tltir Is one of a series arranged bj
the civil engineers of New Vork to reveal
various phases of actual economic condl- J
tlons In the metropolitan district by
prominent engineers and Industrial and
oh ic leaders.

"f.lght. Ifent and Power" i\!ll he the
topic at the forthcoming forum, and subsequently"5trr<t« and Parks." "MUltarv
P.a'uras" and "Bridges and Tunnels
sill bs discussed.

J

THE NEW

BONDS IN NEW
WEK

1921. 1920.
Salas for week... $66.885,000 8101.895,000

High- Lotv- clos- Ni
: Sales. est. est. lug. Ch'

2260 Liberty 3H» 92.00 91.70 91.86-6Liberty .O tis res 9160 91.60 91.60.
11 Liberty 1st 4s. 87.20 80 50 86.50.1
73 Liberty 2d 4s 80.56 85.44 86.30.

655 Liberty 1st 4'4* 87.50 86 40 87.80
7 Liberty 1st 4 -sreg 87.50 80.20 f <1.20.I
18 Liberty 1st 2(lovt<i 4'i's.. 98.00 97.26 98.00

4262 Liberty 2d 4.>«s 87.2 4 85.56 86 48.
7 Liberty 2d t'isreg 86 34 56.31 86.34.]

5407 Liberty 3d 4'is 90.00 89.36 89.94 423Liberty 3d 1'4s reg 89.74 85.90 89.74
137931.ilteri y 4th 4'4s 873 8 86.00 87.00
40 Liberty 4tli 4,'js rug 86.72 86.60 86.60 .

0477 Victory 4 "is 97.40 97.08 07.24.
221 Victory 4 Vs reg 97.20 97.00 97.00.

3480 Victory 3»4» 97.38 97.08 97.90.
50 Victory3'48reg 97.10 97.10 97.10+S

1 Lulled States 4s coupon. 1.03 "a 103 i 103>i +2

449 French Penuhlir 8s ctls... 99 98' . 9S'i -t-
1 City of Bordeaux fl 3 81 4 8t ?, 814 .I
f> City of I.yons 6s St 8 80.7

251 City of i'aris«s 904 95 \ 90 .

600 United KlUK5Hs 1921 99 ', 99 »Jtj +
157 United King 54s 1022.... 954 95/4 95,'4
140 United King otfs 1929.... 89 884 89
20.. United King 54s 1937 87}£ 864 PCj
£62 BelRian Gov 8s w 1 1C04 99", 904.
149 Belgian Gov 7.4s 97 964 964 +
08 Belgian Gov 6s 1925 92 004 91 .1

372 Danish Gov 8 ctrs 994 98Ja 99 .1
628 Dan'sh Con Munic 8s w i 99 98 98
26 City of Copenhagen 5/is.. 744 72 4 74 .

33 Italian Gov 6 * is 83 81 4 824 +
88 Norway Gov 8s ctfs XOOJf 994 100 .

31 City of Christiania 8s 974 05 974 .
117 Swiss Gov 8s receipts 1C24 101*f 102t« .
34 City of BernoSs ctfs 96 05Jj 954
28 City of Zurich 8s 97 964 964 .
56 Dom Canada 54s 1921... 994 994 994 +
108 Dom Carsda 5,4s 1929... 03 004 91 .1
62 Dom Canada 5s 1021 994 90 4 994
28 Dom Carada 5s 1920 90 884 894 .
24 Dcm Canada 5s 1931 874 864 874 .I
4 BcpubliccfCubaas 1904.. 784 784 784 .
2 Republic ofCuba 4 4s.. .. 64 4 04 4 044 .

406 U 8 of Mexico 5s 464 414 454 +3
151 U 8 of Mexico 4s 334 304 334 +2
119 Dominican Republic 5a... 774 75 75 .2
13 .Argentine Gov 56 704 69 704-447Chinese Gov 5s 42 41 4 414

237 Japanese 1st 44s 814 805, 804
217 Japanese 2d 4 Ks 814 804 804
102 Japanese 4s M4 014 02'*' .

» City ofTokyo 6s 63 51,4 624 +1

37 NYCity44sl957May.. 03 024 024 .
15 N Y City 4,!,s 1067 934 02 4 02,4 +
4 NYCity 44s 1960 87 804 87 .

6 N Y City 44s 1964 874 874 874 .1
1 NY City44s 1900 88 88 88
1 NY City 4s 1068 844 844 84,4 +

1 Adams Express 4b 60 4 60 4 60 4 +1
4 Alaska Gold cv 6s seri3s A. 184 184 184 +1

10 AmAgr Chem conv 5s. ... 934 004 904 .3
3 Am A(?r Chem deb5s 1004 1004 1004
6 American Dock & I rnp 5s. 994 09 90 .

145 Am Smelt AHeflnlng 6s... 78 77 77 4 +
87 Am Tel Sc Tel conv 6s 96 95 954 .
6 Am Tc» & Tclconv 44s.. S3 83 83 .1

18 Am Tel A Tel corv 4s 674 675i 674 +1
61 Am Tel A Tel clt 6s 81 4 81 81 4
62 Am Tel & Tel Clt 4s 784 774 784 +
1 AnnArbor 1st 4s 62 62 52 +1

47 Armour44® 814 80 80 .1
10 Atcb Top & Santa Fecv4s 70 074 674 .
11 Atch Top & S 1'" cv 4» 1960. 82 81 82 .1

203 Atch Top & Santa Fe gD 4s 784 774 78
10 Atch Top & S F gen 4s reg. 76 70 76 .1
6 Atch Top & S F adj Is 714 704 714 +1

26 AIchTop & S F adj 4s stil. 724 704 71 .2
2ATA8FCal44s 81 81 81 .3
2 Atlanta Sc Charlotte 3s.... 00 S94 894 .1
3 Atlanta Sc Yadkin 4a 074 67,4 074 +
7 Atlantic Coast Lino 7s 1034 1024 1024 .
3 Atlantic Coast Line 4 4»- 78 78 78

01 Atlantic Coast Line 4s.... 79 77<j 78 .1
32 Atlantic C Line elt tr 4s... 72 714 714
21 Atlantic Fruit 7s 09 66) 3 07

6.36 Atlantic BeflninK 64s w i. 994 99 994
411 Baltimore A Ohio 6s 91 SO% 90 .1
6.3 Baltimore & Ohio os 1995. 70 OS OH>4 .1
79 Baltimore A Ohincv 414*. 09?* 08?3 69 .

73 Baltimore A Ohio gold 4s.. 08>4 074 08
31 Baltimore & Ohio 3,4s 83 3j 8233 SO 34 .1
37 Bait A Ohio S W 3 3ss 783a 77?3 771* .
58 B A Ohio I* 1> K & W Va 4s 60 613* 04 ?* .1
40 Bait A Ohio T A C 4s 56J4 641 j 54 14
77 Be.lTelophotootI>a7»...lC6H 102 102 4 +
4 Bet hacbem 8tee> fil 6* 85 83 83'.j .2
13 Bethleh-m St <cl On 1936. . 79,4 7934 794
58 Brrden Copper 6s....... 85 $433 84?, .
4 Brooklyn Kdison 5s 784 784 "84 .1

140 Brooklyn Bap Tram 7a... 453* 434 45 +
33 Bklyn Kap Trans 7actfs. . 454 45 45 «4 +
41 Bklyn RapTran 7srtfsstd 41 494 41 .

8 Brooklyn Hap Traits 4a... 39 30 30
3 Brooklyn Union El 1st.... 05 01 3, 044 +1
2 Bklyr Union K11statd... 05 6~> 65
7 Brooklyn Union Uas 1st. . 74 74 74 .

13 Bush T Bda 1st iruai S»... 7434 72,4 74 .

9 Bush Terminal 5a 71 70?4 71 +1
4 California Cias A Klec oa. . 834 834 853{ .

140 Canadian Northern 7a rets 101 1004 100J*
11 Car Clinchfleld A Ohio 56. To 74}* 743* .
0 Central of Coorkla 1st... . 95 94;* 95
1 Central of Georgia Os 80 ;3i 80 80 .1

35 Central ofGeorgia con as.. 87 .80 80 .

62 Central leather 5a 02 01 01 .1
12^Ccntral New England 4s.. 33 32 33

110 Central Pacific 1st 73J» 72}$ 724.
12 Central Pacific3)i« 77,'$ 70 704 .
0 Certral Pacific S Line 4s.. 71 71 71
2 Cert It K4BCoGa6a... 8.1 82,4 *24 .
7 Central It K ofN J.ia 004 08 4 084 .
3 Chesapeake & Ohio 5s. ... 02 02 02 +
1 Chesapeake 8c Ohio fd As.. 824 824 82'* +1

102 Chess 4 Ohioconv 3s 1946 824 814' 824 .
118 < lies 4 Ohio conv 4 4s" 77 HH i()i".
82 Cbeea 4 Ohio 44a 764 76 764.
22 Chicago 4 Alton .14* 384 304 37 +
3 Cblcairo 4 Alton 3s 43 43 43 .1

682 Chi Burl 4 Qolcy Jnt 4s.. 174 074 "7 4 .
10 Chi Burl 4 Quincy gnn 4s. 814 8° 4 «>4
17 Chi Burl 4 Quincy 1114s. . 82 814 »2 .

3 Chi 4 East 111 con 6s 03,4 OS 95 4 +
3 Chi 4 Eastern III 6# 814 Ht 81 +2
2 Cbl4h lllteL'SMtKCtr. 804 80 804 +
4 Chicago 4 Erie 1st 804 704 70 4

68 Chi Groat Western 4s 72 4 SO 514 .1
1 f hi Ind 4 fioulvlllefts. . . OH OH 08 +1
2 Chi Ind 4 Louisville 3s..., 81 81 81 .

7 Chi Mil 4 I'ugot Hound 4s. 67 4 W* «74 +1
27 Chi Mil 4 8t I'aul cv 5s... 71 6»4 CO 4 .
3 Cbl Mil 4 St 1'(ten-14s... 184 77,4 7~4 .1]

72 Chi \1 4 8t I» conv 4 4s... 70 Oil 60
52 Chi M 4 St I» fd 4 4s 64 63 63 .1
14 Chi Mil 4 8( Paul 4s... .714 604 «»4 .
20 Chi Mil 4 St. Paul 4s 1025. 764 "5,4 76
36 Chi Mil 4 St Paul (lob 4s.. 63 60 624 +1
1 Chi Mil 4 St Paul 3 4a. . . 60 60 60 +3

< hlM48tP W4M 084 "84 1>«4 +
25 CblcaRo 4 N W 7s 1034 10.1 4 1034 +
2 Chlcago4NW gnn ,>.... 034 034 "34 .2
1 Chicago 4 N W gen 4s.... 76 76 75 .2
1 Chi 4 N W del) 1021 004 0t»4 004 +
6 Chi 4 N W deb 1933 00 80 00 .1
2 Chicago 4 X W ex 4* 884 834 88,4 .
2 C 4 N IV n 4s reg 85 85 85 +4
32 t hicago4N" W 34* 664 664 "!?< .
5 C4NIV HtLPk.VWCs.no 00 00 +3
2 C4NW Mil 8pr 4 N 4». !SJ| 784 784 +

115 Chi Hallways 1st Bm 624 «i?« 624 -81
j72 7nu 711.

227 Chi Nock 1*1 ft Pm fd 4s. . 08"J 07)4 08 .

« Chicago StPM ft Ocon. .102)4 102 102M +
8 ( hi Inton Station 0>iact. 104 103 11314 .
3 Chi L'nlot 81 atioii »81*4 81 '4 M«» .
7 Chi & Western Indiana 4a. 00)4 oo 60
V Chile Copper 78. .. 10 04 !» 04'4 . 1

II* Chile Copper 6* 71?( 73 73 '* .
28 CCCAMtLOs *«"» «» .

4 CCCAStHH* V) 70 7< .1
1 C C C t St 1. Her 4< 71 VI VI
4 CCC* 8t LCIn WAM 4a 00 w» o« -fi
2 Ci:c|iSthltL(« 70)4 70)4 70)4.1
2 Clev Loralnn A. Wheel Ut. 00 OO 00 .4
I Colorado Indust'lal clt 3a. 70 70 70 +0

10 Colorado Southern ex 4 H* 74 .3 .3 .I
4 Colorado Southern4« 82 M Hi . 3
a Columbia Oaa ft Klec An... 80 ki+1
1 Columbia O A R ft" "tmpd. 8,7 si ha

1 CompiitltiR Tab Ker flu .. 82 82 >2 H
12 CniuiKrft I.l*ht4)4estd 0714 07Vi 07« .1

I ('otiaol Coal of Md On 73'4 73 14 7a '4 . 3
40 Conaolhlated Oas 7» 10034 «o»< 1001.4

I Corn Products Oa 1034 0014 «*>' » '»»" s +
07 Cuba Cane Sugar conv 7a. 84*4 83'4 I I '4 .
« OiibaHHft 08", 65H 0?)j 44
1 Cumberland Tel ft Tel ft".. 60 so so 41J
3 Delaware ft Hudson 7a.. .10314 103)4 10.1)4 +1
8 111 lawnrn ft llndaon rv .Vs. SI'4 8134 81J4 .3
12 Delaware* Hudson M 4a. 8014 80 80 +
1 l)i nt rr A Itln Urande As (is»4 08*4 68*4 .

12 Denver ft WoOraiHle 4 V4* 68)4 08 i,8'4 .
00 Denver ft Kin urande 4s.. 6434 03'4 (1)4 .
83 Denver ft BioUrM46>4 42'4 43 .2
A Denver* ROMA*Ctfb... 42)4 42> , 42>4 .A
7 Dea M A Port Dodge et ts II 40 40 .1
I DlMKMMlllW 80 80 80 4 1
I Dfitolt Rdlnlon As 1040... so"4 K0<4 81x4 47:

74 Duqtxwne l.lght 6* oo'< 8034 80'»
1 KaatTenn \aAOallen... B7<4 *714 87'i +
2 I'.aat Tenn V* A Ga dlv Aa. 80'4 SO'j 80'4 +

30 I'.rln 1st con 4a A314 A314 .VI
81 1 rleev 4s A 3<D4 37 >, 38 .J)
13 Krleev 4» B 3o 36 eo
28 Krl"<sD 43)4 42 42 .4
78 t.ricrrn 4a. 43 4114 4114 .3)
2 Tier la Tan A Pan en *a. "Il4 8114 8114 4-1
y f 1 auiunt tl* ft At V Oa.,. 1U4M 10IH ion* 4 >

YOKK 11EKAL1'. MO

YORK STOCK
K KXDED FEBRUARY 5, li'-'l1919._19

970.7S4.000 Janunry 1 to ilat" SUV.' 1

n ,.loifi^-,
ge. High. l.ow. Pales.
.14 03.*) 01.00 so General fclentrtc (Is
.22 02.34 01.00 4 General Klectrio 5s
.20 88...0 85.24 3 Georgia I'ariBc 1st ...

.3 I 8S.04 85.34 69 Ci rand Trnk or < II.I s rc

88.70 S.j.40 10 Great XortUorn 41»s...
00 ss.no 80.20 3 liroen Bay A Wostdeb 5

98..'>0 07.20 a liroen Bay ft West dob B
.20 88.40 83.3C I Harlem ft I'ortehostwr is
1.51 88.00 85.50 2 HcviM M Kyconv.K
03 01.14 88.00 4 llockinK Valley I.' »s .

00.90 88.40 103 II nd A Man Id 5s >or A
88.60 8.5.34 300 Hudson.! Mail ail I

.40 88.36 85.40 j 12 Illinois t'rntral jS.

.10 97.40 95.SO S Illinois I cnlr'.il 4b 1952

.20 97.32 05.80 3s Illinois1 'antral 4s 1953.

.10 97.38 9....89 14 Illinois < out nil 111 4s 195
!,30 07.10 97.10 10 Illinois I en < hi le i 5s..

10314 101 2 III t on !.ouis\ illo n.'us.
S Illinois Stool 4'js
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the
Beaver Board
companies

From its oun forests and min
saw-mills and factories, throu
15,000 dealers to a large pi
chasing public, the Compa
manufactures and sells we

known, nationally adiertts
building products.
Since organization in rgc
its earnings have shown 1

average annual increase
more than 30%'.

At Mar

i u
CHICAGO

Reorganizatio

Maxwell Motor C
and

Chalmers Motor
Inasmuch as the new money to be pr

is not yet required, and as the Committi
opportunity to depositing stockholders tc

by the Plan and Agreement of Rcorgai
19:0, to acquire new stock thereunder,
application attached to Application C<
excess of the minimum rights of purchas<
Agreement of Reorganization, and to ma

amount equal to £10 in respect of cacl
applied for has been extended, ivithc
business on MARCH 3, 1921, and it i:
allotment of stock so applied for will
thereafter.

Dated, February 3, iQ2i.

WALTF.11 p. en«TSLKit
Chairman

J. R. BAKBECK
Vlce-Cha'rman

F.I.DON B1NBKC
JAMES C. BRADY
IIARltY BKONNEB

Committee
A. A. HOST, Secretary.

11 Pine Street. New York City.
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Reductions in the price of crude <
the question of how earnings will be atfecte
be reflected in the market prices of oil stocks
statistics, if studied alone without taking into
gent factors, would lead to the belief that price
pathy with the general trend m deflation or at 1
From the nature of the industry
judged by standards entirely different from o

adhered to in preparing our Survey.
! 1 ^1

uur circular cuveis wic mum snip
business and has particular reference to oil com|
on the leading Exchanges this with the idea
those stocks having the most promising markei
the following companies included:
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Pure Oil Texas Co. Cost

White Oil Roy;
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Holders uf i'lfuvii Year Six I'er Cent.
Sinking l and <»old of

"aden Copper Mines Company.
ho undersigned, hsi Trustee umlor the t."« .iralTrust Agreemeut dated February t,
U. securing the aforesaid bonds, pursuai.
Section 2, of Article III. of said Agreeim-a
eby- calls for tenders for the sale to it, as
It Trustee, of an amount of said bonds su
lent, as nearly as may he, to exhaust tic
11 of Six hundred sixty-eight thousand \
ulred forty-two and eighteen one-hum
tlis dollars (gtltWi.iVI2.18) now In Its hands
account of the Sinking Fund provided v

d Agreement. All such tenders must be for
or any part of the bonds offered, rnu-t
te the price at which the same ure offend,
exceeding, however, 105% of the prim ithereof,and accrued Interest, and must
received at the Corporate Trust Dopa
nt of the undersigned. No. 1tl Wall Street,
w York, on or before 11' o'clock noon on
H'uaiy 17, 1!>2I. Kach such tender should
securely scaled and marked "Tender "T
ids for Purchase for 8lnklug Fund und'
lateral Trust Agreement of Jlradcn Copp r
ies Company, dated February 1, 1010 "

liflcatlon of tenders accepted will bo
lied on or before February IS, 1021, and
1 cull for delivery of the bonds on or be.
o February 21. 1D2J. with coupons maturAugust1, 1021, and subsequently.
leral Income Tax Ownership Certificates
erlng accrued interest.
atcd at New York this 2nd clay of Febru.11*21.
ItANKERS TRUST COMPANY, Trustee
By 11. I'. WILSON. .Tit.. Vice President.

SPECIAL NOTICE.

n and after March 1st. 1021. the bnsls,theretofore conducted by the limit d
tnershlp of Clias. I*. Barney & Company,
be thereafter conducted by a new llm1partnership, tinder the name of Chas.

Barney & Company, of which the moiuswill be the following persons:
HENRY E. BUTLER. N
PHILEMON DICKINSON,
JOHN P. OBIKR.
EDWARD 11. LEVIS, \ iT"'*'
J. FORI* JOHNSON, Jr. farmers.

AT.AN L. COREY,
GEORGE WILLING, Jr. J

HORACE HARDING. Special Partner.

I.Et.AI. NOTICE.

CHAS. I>. HARNEY * COMPANY
JT1CE OP PIKSOLCTION OK LIMITED

PARTNERSHIP.
"c, the undersigned, being all the general
tners and special ptrtners of the limited
tnershlp of CHAS. I>. BARNEY & COMNY.which was formed pursuant to the
tnershlp Law of the State of New York
a certain agreement enterod Into by and
ween all of tlm undersigned dated tha
t day of June. 192U, do hereby give notice
t, by the mutual consent of all tho paris,both general and special, the sshl
ited partnership will be dissolved at the
in of business on tho 28th day of Febry,11121.
ated, New York, January 14. 11*21.

fHENRY B. BUTLER.
PHILEMON DICKINSON,

General J r GR1ER.
Partners ) HOWARD H. LEVIS.a J. FORD JOHNSON, Jr..

A l.AN T.. CORBY,
vGEORGE WILLING. Jr.

Special I J. HORACE HARPING.
Partners. I HENRY SANDERSON,
to of New York, City of New York,
County of New York, ss.:
n this 18th day of January, 11*21. person
came before me HENRY E. BUTLER,

IN P. GU1EK, J. HORACE HARDING,
lORD JOHNSON, Jr.. and ALAN E.
KEY. eaeli to ni" known and known io
to be the Individuals described In and

j executed the foregoing Instrument, mid
y severally ackitow lodged to me that tin y
cutcd the same.

RETTA ELLIS.
Notary Public. New York Count.v.

it a rial New York County Clerk's No. 1.">T.
leal) New York County Register's No.

1207, Term expires March .'iO,
11*21.

to of Pennsylvania, City and County of
Philadelphia. »s.:
O >1.1. 17th ili,v of January. 1021. person-

ea'nV before* me pitILEMON DICKINVand' EDWARD II. LEVIS and CIEORiiB
I.LINO. Jr.. <acli to me known anil known
me to bn thn Individuals described In ami
3 executed the foregoing Instrument, end
y severally acknowledged to tne, tltat tli-*jr
cutod the same.

HENRY CROPS,
it.-I rial Notary Public,
nl» Commission expires Jan. IS, 1021.

170,1.
V THE COURTS OK COMMON FLUA8

OK PIIILADELPHIA COUNTY,
te of Pennsylvania i Acknowledgment
inly of Philadelphia,ss.: ( (Notary*
HENRY K. WAI.TON. l'rotlionotary of
Courts of Common Pleas of said County,
Vh aro Courts of Record having a eoniiseal, being the officer authorized by
laws of the State of Pennsylvania to

ko the following Certificate, do CERTIFY,
it Henry Omas, Ks'tulre, whose name Is
scribed to tho certlflcnto of the acknowlmcntof tho annexed Instrument and
icon written, was at the time of sncli
now lodgment n NOTARY PUBLIC for tha
nmonwealth of Pennsylvania, residing la
County aforesaid, duly commissioned and
llfled to administer oaths and afflrmatsand to take acknowledgments and
ofs of Deeds or Conveyances for lands,
rments and lierldltaments to be recorded
said State of Pennsylvania, and to all
>sc arts, as such, full faith and credit
and might to he given, as well In Courts

Judicature as elsewhere; and that f am

I acquainted with the handwriting of the
I NOTARY PUBLIC and verily believe
signature thereto Is genuine, and I ftirrcertify that tho said Instalment Is nerdand acknowledged In conformity with
laws of the State of Pennsylvania,
f TESTIMONY WHERBOF. I hate hereuntoset my hand and affixed tho

seal of said Court, this 17th day
of January. In the year of our

al) Lord one thousand nine hundred
snd twenty-one tlO'.'D.

1IKNRT F. WALTON,
Pmthonotary.

te of New York, City of New York,
County of Now York, as.;
n this 11th day of January, 1021. personramobefore me HENRY SANDERSON,
me known and known to tne to he the
IvMttal drserlbed In and who executed
foregoing Instrument and he aeknowL

etl to me that he executed the same.
(Signed) JAS. F. CARSON.

Notary Public.
Klitra County Notary Public No. 22.1,
Cert, filed In N. Y. County No. 61.

el) Cert, filed In Register's Office
Kings County No. I0M

New Vork County No, 1177.
Trim expire Mnnh .10, 1021.
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